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APPLICATION TO ISSUE A LETTER OF INDEMNITY
FOR MISSING BILL OF LADING

TO : INTERNATIONAL BANK OF YEMEN
..BRANCH

Dear Sir (8§)

PLEASE ISSUE A LETTER OF INDEMNITY FOR MISSING BILL OF LADING IN ACCORDANCE WITH THE FOLLOWIN(

DEMAND WITHOUT REFERRING TO US .. YOU ARE NOT RESPONSIBLE TO PROVE THE ALLEGATIONS OF THI
BENEFICIARY THAT HE EXPLAINS THERE WITH THE REASONS OF HIS CLAIM OR HIS NON - REASONS CLAIM
WE ALSQ AUTHORLZE YOU TO MAKE THE SET QFF BETWEEN THE CASH MARGIN AMOUNTING —meesees

AND THE CLAIMED AMOUNT OF THE INDEMNITY, THE DIFFERENCE OF THE EXCHANGE RATE AT THE TIME WHEN THI

INDEMNITY 1S PAID TOD THE BENEFICIARY, CHARGES, AND OTHER EXPENSES ON THE ISSUANCE OF THI
INDEMNITY ANDITS PERFORMANCE THEREQF .. WE UNDERTARE TO PAY YOU IMMEDIATELY ON DEMAND

ALL THE DUE AMOUNTS OR THAT SHALIL BE DUE ACCORDING TO THIS INDEMNITY

ITIS CLEARLY UNDERSTOOD THAT QUR LIABILITY TO YOU SHALL COMTINUE UNTIL WE RETURN TO YOU
THE ORIGINAL INDEMNITY SIGNEDR BY YOU FOR CANCELLATION

IF THE SHIFPING DOCUMENTS FOR WHICH THIS INDEMNITY 15 TO BE ISSUED RELATETO A1 LUMENTARY CREDTI
ISSUED BY YOU, AS INDICATED IN THIS APPLICATION. WE HEREBY AGREE ANDTUNDERTAKE TO PAY YOU THE

VALUE OF THESE DOCUMENTS ACCORDING TO THE PAYMENT CONDITIONS PROVIDED FOR IN THE DOCUMENT AR?

CREDIT, WITHOUT DISCUSSION OR RESERVATION, EVEN THOUGH I THE SAID DOCUMENTS MAY NOT COMPLY
WITH THE CREDIT TEEMS

WE UNDERTARE IRREVOCABLY TO FURNISH YOU WITH CASH COLLATERAL OR ANY OTHER SECURITIE y (L]
ASK FOR

WE AUTHORIZE YOU TO RENEW THIS INDEMNITY OR BLOCK IT IF REQUIRED BY THE BENEFICIARY WITHOU'

REFERRING TO US, UNLESS YOU CONSIDER OTHERWIS]
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